ROSELABS FINANCE LTD.

Lodha Excelus, N.M Joshi Marg, Mahalaxmi, Mumbai 400 011, India

January 24, 2019
To,

The Manager,

Corporate Relations Dept.,

BSE Limited, Phiroze Jeejeebhoy Towers,
Dalal Street, Kala Ghoda, Fort,

Mumbai, 400001

Scrip Code: 531324
Dear Sirs,

Sub: Submission of Unaudited Financial Results for the quarter and nine months ended
December 31, 2018 alongwith Limited Review Report

Pursuant to Regulation 33 of SEBI {Listing Obligations and Disclosure Requirements) Regulations,
2015 (Listing Regulations), we enclose herewith the unaudited Financial Results for the quarter and
nine months ended December 31, 2018, along with limited review report duly submitted by the
Statutory Auditors of the Company.

The above financial results were approved by the Board of Directors at the meeting held today, which
commenced at 4.30 p.m. and concluded at 5:15 p.m.

You are requested to inform your members accordingly.

Thanking You
Yours Faithfully,

For Roselaps Finance Limited
& \b\*
b - Y

Nilesh Rawat
Director
DIN:- 06705140

Encl: Ala

Regd. Off.: 412, Floor-4, 17G Vardhaman Chamber, Cawasji Patel Road, Horriman Circle, Fort, Mumbai- 400001

Tel.: +91.022.61334400 Fax: +91.22.23024550
Website: www roselabsfinancelimited.in, E-mail: roselabsfinance@lodhagroup.com
CIN No. L70100MH1995PLC318333




Floor 3, Enterprise Centre

Nebru Read, Near Domestic Airport
Vile Parte (E), Mumbai 400099, INDIA
Tel: +91 22 3358 9800

& Associates

Chartered Accountants

independent Auditor’s review report on quarterly financial results of Roselabs Finance Limited pursuant
to the Regulation 33 of Securities Exchange Board of India (Listing Obtligation and Disclosure
Requirement) Regulations, 2015,

To the Board of Directors of Roselabs Finance Limited

1. We have reviewed the accompanying statement of unaudited financial results (‘the Statement’) of
Roselabs Finance Limited (‘the Company’) for the quarter ended December 31, 2018 and the year to
date results for the period April 1, 2018 to December 31, 2018, being submitted by the Company
pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as modified by Circutar No.
CIR/CFD/FAC/62/2016 dated July 5, 2016 {‘Listing Regulations’). Attention is drawn to the fact that
the figures for the corresponding quarter ended December 31, 2017 and corresponding year to date
results for the period April 1, 2017 to December 31, 2017, including the reconciliation of net loss
under indian Accounting Standards (‘Ind AS’) of the corresponding quarter ended December 31, 2017
and year to date result for the period April 01, 2017 to December 31, 2017 with net loss as previously
reported under previous GAAP respectively, as reported in the Statement have been approved by the
Company’s Board of Directors but have not been subjected to review or audit. This Statement, which
is the responsibility of the Company’s Management and has been approved by the Board of Directors,
has been prepared in accordance with Ind AS 34 ‘Interim Financial Reporting’, prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
recognized accounting practices and policies generally accepted in India. Our responsibility is to issue
a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410 ‘Review
of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement are free of material
misstatement. A review is limited primarily to inquiries of company persannel and anatytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement which are prepared in accordance with Ind AS 34, prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of the Listing Regulations including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For MSKA & Associates
Chartered Accountants
[CAl Firm Registration No.105047W "

oMot

'__.—____——-:_"_..-:-
Anita Somani
Partner

Membership No.: 124118
Place: Mumbai
Date: January 24, 2019
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UNALUDITED FINANCEAL RESULTS FOR THE GUARTER AND MINE MONTHS ENDED 3151 DECEMBER. 2014

{Z In Lakhs excopl pet thare dala)

3. ' Parficulars For the Quarier ended Fot the Hine months ended for the yeor ended
Na.
3i-Decomher-iB | 30-Seplember-18 3.b ber-17 n-D bet. 15 2¥-Decombes-17 31-Morch-18
{Unaudied} {Unaudiled) {Unaudited) {(Unauvdied} (Unaudited} Audited

1 [Income :

Revenue ftom operolions - - 133 - 2004 3306

Z {Otherincame - - - 1.62 142.00 148.50

3 |Tedall hom opssati {ned} {1+2) - - 271,33 1,82 A3 451.54

4 |[Expensas

1ol Chonges ininventories - - 25844 - 258,45 25844

Ib] Employee bensfils expense 1.41 038 o7 334 . 10.75

e} Finonce costs - 419 2830 1548 16305 18533

{d} Othor expardes, $.25 832 i A5 8.20 12.69

Talal expenies (4) 1.6é 12.89 2%3.54 3877 438.92 447,23
i

5 |[Prof / floas) badore box [3-4) {>.64) {12.89} {22.21) [37.15) 302 4,33

6 {Tox expenses (nsf] |
Detened la - - - - - 11.74)

7 {Net peofit / (toss) for thé pedod (5-4) [7.85} {12.89) {2221} {3711 302 259

8 [Othet comprehansive income (nel of tax]

{a} tems 1hal will not be reciossified 1o profil o loss - - - - .
{B) Items thal will be réclossigled lo orolil of loss - - - - - .

¢ lnlalsompiehenive eome (Ze B} [76) [(EXT] 2221} [EFAL)| 302 259 |

10 |Pald - up equily share’capiol 1.000.00 1.000.00 1,000.00 1,000.00 1,000.00 1.000.00
Face value of P10 each)

11_|Other equity - - - - {1.278.62]

12 [Eomings per share (no! annualsed):

{a) Basic {0.08) 0.1 10.23) {0.37) 0.03 003
{e]_Diaved {0.08} {0.13|i jLaery] [0.37) 0.03 0.03
Haoles: )

1 The Company has adopled Indian Accounling Slandards [Ind AS) notified under Section 133 of The Comparnies Aci 2013 [tho Acl] recd wilh the Companies (Indion Accounting Standonds)
Rules. 2015 as omended. fom 1-Aprl-2018 and Ihe effeclive date of such frarsilion & 1-Apl-2017. Such Irarsilion has been canled out rom Ihe entwhile Accounting Slandards nolified under
tha Act, read wilh relavant rules isued thereunder and ‘guidelines ksued by the Reserve Bank of India ['RBY) fcolleclively referad lo as ‘the Previous GAAF). Accordingly, the impacl of
ttansifion has been recordedin the cpening resarve as-ol 1-Api-2017 ond Ihe comesponding figures, presented In these results, have beon restaled / reclasified,

2 The Ind AS complion! fintnciol rsills, partaining 1o coretponding quarter ond Mine monlhs snded 31-December-2017 hos not been subfect to limited raview or qudil. Hawever, tha
monagaemant hos exercied necesiary due dligence 1o enswie Thal the finoncic! result provided trun and talr view of its alfairs for compa®on puiposes.

Faconcikalion of net proft ofler lax a5 previcusty reported under Pravicus GAAP and Ind AS.
ek Quoder snded | Nine Months anded
* At-December-17 |  3i-Decomber-17
{Unavdited} (Unaudied)

Nat Praft / {Loss) uffer Tax as reporied under Previous GAAP {22.21) .02
Ind AS odjustments . -
Mot Prafit / [Loss) tller bax as per Ind AS {22.21) 3.02
Olher Comprehensive Incoma - -
Talal Comprehensive | [22.21) 3.02

3 The uvnaudiied fnanciol resulls of Roselabs Finonce Limited {"the Company”| for the quarer and nine months ended 31-December-2018 have bean reviewed by the Audit Commitlee ond
approved by the Board of Directon (the Board') al Ihek meeling held on 24-January-2019. The slatutory cudilon of the Compaony have comed oul the Imilad review of 1ha resulls for tha
quarler and Mira monilhe ended 31-Decaember-2018.

4 Reserve Bonk ol India has approved cancelloiion of the Company's cerlificale of regisiralion os a non-bankng nanciot institulion {granled under seclion 4514 of the RBLACH 1934}, vide lelter
dated 19-Juty-2N8. Consequently, lhe Company hos cltered ils moin oblecls clouse from “Non banking lnance aslivilies” 1o “real estola development octivilies" pusuant 1o o resolulicn of
Ihe shoreholdar passed by g requisite mojorily on 25-Septernbar -208.

5 The Company 18 in business of req! estote construclion and developmenl primarly, During fhe rina moenth ended 31-Recamber-2018, the Compary has ncuned losses amaunting lo € 37.15
lokhs. As al 31-Cecernber-2018, Ihe Company has negalive net worlh of ¥ 315.77 lakhs and the Company doss nol have projects under progress: These condllions indlcale {he gxisience of o
material Umeﬂoinfy that may casl sgnificant doubt on the Compary’s abifily e conlinue o3 going concern,

L}
The Compeny has secwed conlinved finonciol supporl tetler from ils porenl compeafy to mea ils oy lo doy coth requrements ond sellle llobilty, if any ofses, Furlher, the Compony b working
on a raveed strolegy and B evoluoling alemate budness oplidns, Basks tha revbed strotegy and financial suppar IeHer, Ihe manogement of the Company belisvas Thol sk of moletal
uncartainty has been significonlly raduced and the Company shell be able to continue for o faresecable fulure. Accordingly. Ihese finoncial results hove been prepared using the going
conCom basis,

& The Company is mainly engaged in the butiness of real estate developmenl [pusuant 1o chonge in tha main objec! clane w.el, 25-Soptember -2018 as menfioned above), which s
conslderad lo ba Ihe only reportoble segrmenl by the monggemant, Hance, diclosure under Ind AS 108 on ‘Operating Segment’ s nat opphcable.

7 The previous penods ligures hove been regroupad. rearranged and reclassified whatever necessary lo conlinm to curent periods’ presantallon,

For Roselabs finanse Umd
<] Q-qqn-
” _..--’
Flace ; Mumbal Sanjyol Rangnekar
Dale : 24-January-2019 Dkeclar

DIN; 07128992






